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I. ObIIA TH®OPMAILIUA. PUHAHCOBO-CHETOBOJHU JAHHU

Sl Ap Cu” AJICULL, EVK 1753263309 (,,llu Ap Cu* wiu ,,JIpyskecTBOTO”) € aKIMOHEPHO
JIPYKECTBO ChC CHEI[MaJIHa WHBECTHIIMOHHA IIeJl, JuieH3upano ot Komwucusra 3a (uHaHCOB HAI30p
(,,KOH®), unsiTo NEHHOCT € perJamMeHTUpaHa IPH CH3/AaBaHETO My OT 3aKOHA 3a JIPYXKECTBaTa ChC
crenanHa uHBectunnonHa 1en (,,3CHUIL), koiiTo € oTMEHEeH OT HOBHS 3aKOH 3a JIpy’KecTBaTa ChC
crielaliHa HHBECTUIIMOHHA 11eNT U 3a JpykecTBara 3a cektopuruzanus (,,3 JCULIIAC™), o6n. JIB, 6p. 21
ot 12.03.2021 r., oT 3akoHa 3a MyOJIMYHOTO Tpeiarane Ha neHHu karmka (,3MITHK), Hapen6a Ne 2 ot
ot 9.11.2021 r. 3a IbpBOHAYATHO U MOCJIEIBAIIO Pa3KpUBaHe HA MH(POPMAIIHS MPU MTyOJIUYHO MpeJTaraie
Ha LEHHHM KHUXXA M JIONyCKaHe Ha IIeHHU KHIDKA 10 ThProBUs Ha perynupad naszap (,,Hapenda Ne 2°) u
OpYrd 3aKOHOBH M TIOJ3aKOHOBUTE HOPMATHUBHU aKTOBE, DPETyJUpally AeiHOCTTa Ha NyOIMYHUTE
opyxecTBa. J{py>kecTBOTO HaOupa CpeACcTBa upe3 M3JaBaHE Ha LEHHU KHI)KA M WHBECTHUpa HaOpaHUTE
CpEICTBa B HEIBM)KUMU UMOTH.

dunancoBo-cyeToBogHa nHpopMmarmst Ha [1u Ap Cu 3a mbpBOTO TpMeceune Ha 2023 1. ChIi1acHoO
Cnpaska o o6paszer mo wi. 10001, an. 4, 1. 1 ot 3IIIILK ce chabpka B [Ipunokenne Ne 1 kbM HacTOSAITUS
JOKYMEHT U € HEroBa Hepa3/IeJIHa 4acT.

I1. HIOACHUTEJHMU BEJEXKH

2.1 Ba:xxHu cb0UTHS, HACTHIIMJIN NPe3 MbPBOTO TPpUMeceune Ha 2023 r.

Ha 30.01.2023 r. apyxectBoto ¢ mpeacrasmwio npenq KOH, BB AJ[ u obmiecTBeHOCTTa
yBEIIOMJICHHE 3a (DMHAHCOBOTO CH ChCTOSIHHE 32 YETBBPTO TpuMeceune Ha 2022 r.

Ha 22.03.2023 r. gpyxectBoto e npezacrasuio npea KOH, BOb A/l u obuiectBeHOCTTa rOJUIIIEH
(¢buHAHCOB OTYET 3a jaeiHocTTa 32 2022 1.

[Ipe3 OT4ETHOTO TpHUMeEceyhe HE ca HACTBIWIM JPYIM BaXXHU CHOUTHS B JeHHOCTTa Ha
HpyxecTBOTO.

2.2 OCHOBHHU pHCKOBe

Ot 3HaueHue 3a JeHHOCTTa Ha J{pyKEeCTBOTO ca:
e  yCIeBaeMOCTTA MO ChOUPAHETO HA HAEMHUTE;

L 3aABbPXKAHE Ha 3allbJIHACMOCTTa U HAMHUPAHC HAa HOBM HACMAaTCJIIUM A0 II'BJIHOTO 3allbJIBAHC Ha
IJIOMIMTE Ha MPUTC)KABAHUTC HCABUXXKUMU UMOTH,

e HaMUpaHe Ha HOBHM aTPaKTUBHU UMOTHU, KOUTO Aa ObaaT mpuaoOutu ot JlpykecTBOTO C 1el
eKCIUIoaTalus U aKyMyJIMpaHe Ha MPUXO/IH.

Kato npyxecTBO, Ch37a7I€HO 1a MHBECTHUPA B HEABMKUMHU UMOTH, JeiHOCTTa Ha [In Ap Cu HOCH
PHUCKOBETE, XapaKTEPHU 32 OCHOBHUTE aKTHUBHU, B KOMTO C€ MHBECTUPAT (PMHAHCOBUTE pecypcu. Bripekw,
Ye MHBECTUPAHETO B HEJIBI)KUMH UMOTH € CpeJl Hali-KOHCEPBATUBHUTE U HUCKOPUCKOBH TI0 CBOS XapaKkTep,
C’bH_IeCTBYBaT pI/ICKOBe, OTHOCUMU KBbM TO3U BHUJ NHBCCTUIIUU.

[To-mony ca mocoueHu No-BaKHUTE PUCKOBU (PAKTOPHU, KOUTO MOTI'aT J1a MOBIUAAT HEOIArOMpUATHO
BBpXY JHeiHocTTa Ha JlpyxkectBoTto. IIBpBHM mMmoOcouBaMe cHEHU(PUUYHUTE PUCKOBE, KOUTO HaMHUpAT
IPOSIBIIEHUE U Ca CBbP3aHU C KOHKpeTHaTa c(epa Ha AeHHOCT Ha Jlpy’KecTBOTO, clie[] KOETO U O0IIuTe
(cucTeMaTH4HU) PUCKOBE, KOUTO MOTAT J1a OKaXXaT BIMSIHHUE BbPXY ACHHOCTTa My



Cneyughuunu puckose
Jocmwvn 0o usmounuyu u yena Ha punancupame

Pa3zpaboTBaHeTo M HM3MBIHEHWETO HAa WHBECTHLIMOHHU NPOEKTH Ha [Ipy>KeCTBOTO B HM3BECTHA
CTEMEH € 3aBUCUMO OT BBHIIHO (puHaHCupaHe. Bb3aMoxkHOCTHTE 32 OBP3 JOCTHII 10 KPEAUTEH pecypc Ha
NpUEeMIIMBA IIeHa (JINXBEHU MPOLIEHTH 10 KPEIUTHTE) MPSKO 1Ie pedieKTHpa BbPXY Bb3BPBIIAEMOCTTA Ha
HAIpaBeHUTE HMHBECTUIIMH, CHOTBETHO BBPXY pa3Mepa Ha rojaumiHata nedanba Ha Jpy>KecTBOTO H
JIOXOJIUTE Ha aKIIMOHEPUTE.

Cnaba nuxseuornocm Ha uHeecmuyuume 6 HeOBUNCUMU UMOMU

WuBecTUIIMUTE B HEBUKUMHU UMOTH Ca €HH OT Hail-c1a00 TMKBUIHUTE aKTUBHU, KaTo Mpoaaxodara
UM € CBbpP3aHa C NMPOABIKUTEIHN NEPUOJIA OT BpEME U BUCOKU TPAH3aKIMOHHU Pa3XOAH. YTPABICHUETO
Ha TO3M BUJ PUCK MOKeE J1a ObJie OChUIECTBEHO caMO Ha 0a3a ONTUMHU3MpPaHE Ha KallMTajaoBaTa CTPYKTypa
Ha JIpy>KeCTBOTO, uUpe3 H3IMOJ3BaHE Ha MEXaHW3MHUTE Ha JBITOBOTO (UHAHCHUpPAHE, KAKTO U dYpe3
XePKUPaHe Ha pUCKa Ype3 MOJAbpKaHe Ha MHOTOKPATHO MO-JIMKBUAHUTE (PMHAHCOBH aKTHUBH.

Puck npu MBZPGWCOGHQ HA HeOBUNCUMU UMOTNU

[Tpu HaemaHe Ha CTPOUTEIIHU KOMIIAHUH, KOUTO J]a U3TPaAsT HEABMKUMH UMOTH, 3a JIpy>KecTBOTO
CHIIECTBYBAT CJICTHUTE PHUCKOBE: Ja HE ObJe M3BBPIICHO U3rPAXKIAHETO HA UMOTA C HEOOXOAMMOTO
KauyecTBO; Ja He ObJaT CHa3eHu OINpEIENIEHUTE B JIOTOBOPAa CPOKOBE; H3TPaKJAaHETO Ja He Obae
OCBIIIECTBEHO B PAMKHUTE Ha OTPECIICHUTE Pa3X0IHU HOPMHU.

He5ﬂazonpuﬂmnu USMEHEHUS Ha nasapHume yeHu

[Ipu 3akynyBaHe Ha HEABUKUM UMOT, C LI€JI OTIaBaHe MO HaeM 3a J[py»KeCTBOTO ChLIECTBYBA PUCK
OT HEOCTAThYHO 3a10BOJIUTEIHA Bb3BPBIIAEMOCT HA HHBECTUPAHUTE CPELICTBA.

Hpyru cnenuduvyan pUCKOBE 3a JeiiHoCcTTa Ha JIpyKecTBOTO ca 3aBUCUMOCT OT HaeMaTeluTe Ha
HEJABM)KMMUTE UMOTH U TSIXHOTO (PMHAHCOBO CHCTOSIHUE, MOBUIIIABAHE HA 3aCTPaxOBaTEIIHUTE MPEMUH,
HEMOKPUTHU OT 3aCTPaxoOBKa 3aryou.

Oouu puckose
Tonumuuecku puck

[TonUTHYECKHST PUCK € BEPOSTHOCTTA OT CMsIHA Ha MPABUTEICTBOTO WIIM OT BHE3aITHA MPOMSHA B
HCroBaTa IIOJIMTUKA, OT BB3HUKBAHC HAa BBHIIHO- MWW BBTPCHIHOMNOJIUTHYCCKU CBTPCCCHUA U
HeOJIaronpusITHA IPOMEHHU B €BPONIEHCKOTO H/HITH HAITMOHAITHOTO 3aKOHO/IATEIICTBO, B PE3YJITAT Ha KOETO
cpenaTa, B KOSITO OIIEPUPAT MECTHUTE CTOMAHCKU CYOCKTH JIa C€ IPOMEHU HETaTUBHO, & UHBECTUTOPHUTE Ja
moHecaT 3aryou.

[TonacTosmieM e HaJHIIe MOJIMTHYECKA HeCTaOMIIHOCT KakTo B EBpona, Taka u B beirapus. Boiinata
B YKpallHa IpoAbIKaBa M BCE MO-HESICHO € Kora M Kak UIe NPUKIIYM, HEACHO € OBbJCIeTO M Ha
EBponeiickus cbro3. Y Hac HsAIMa CUTYPHOCT Jaiu e ce popMupa cTaOMIHO PEIOBHO MPABUTEICTBO U
JlaJIi CKOPO HsIMa J1a ce€ CTUTHE JI0 TIOpPEeJHUTE MPEICPOUHH NapjaMeHTapHu u30opu. B Ta3u HectaOuinHa
BBHILIHA ¥ BBTPEIIHA OOCTaHOBKA peAMIla aHAJIM3aTOPH OTYUTAT HapacTBaHE Ha PUCKOBETE Mpe] Ou3Heca
Y MTHBECTUTOPUTE KATO LSUIO0 U B YACTHOCT U Ipex Jpy»KecTBOTO.

Hugpnayuonen puck

WNHpnanoHHUAT pUCK MpeAcTaBisiBa BCeoOLIO MOBUIIABAHE HAa IEHUTE, MPU KOETO MapuTe ce
00e31IeHsIBaT U ChUIECTBYBAa BEPOSATHOCT OT MOHACAHE Ha 3ary0a OT JOMaKWHCTBaTa U (pupMHUTE TOpagu
HaMaJIeHHE Ha MOKynaTelHaTa CIOCOOHOCT Ha MecTHaTa BaiyTa. [Ipe3 nocnennure ronunu B PemyGnnka
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Bwarapus na}ranuoHHUTE NpoLiec 051Xa CPaBHUTEIHO OBJIAJICHH, HO BOfHAaTa B YKpaiiHa 1 CBbp3aHaTa ¢
TOBA HECUTYPHOCT, BKJI. 32 JOCTaBKUTE Ha TOPUBA, IOCTENEHHO J0BE/IE 10 MOBUIIaBaHE HAa MH(IIALUATA.
BbIpexu noaoXUTeTHUTE TEHACHIUH, TPOU3THYAIIN OT YCIOBHUATA HAa BaJTyTeH OOP M MOJAbPIKAHETO Ha
pPECTPUKTHBHA (HCKaJIHA OJUTHKA, KACACIl N3MEHEHNETO Ha MHEKCa Ha MH(IIAUATa, OTBOPEHOCTTA Ha
Obarapckara MKOHOMHKATa, 3aBUCUMOCTTa M OT EHEPrMWHU H3TOYHUIM M (PUKCHpaHUsS Kypc Ha
OBbarapckus JIeB KbM €BPOTO MOPAXKAAT PUCK OT BHOC Ha uHGauus. [Ipu HapacTBaHe Ha MH(IanMsTa B
CTpaHara, peajHaTa JOXOJAHOCT OT HHBECTHUIIMATA MOXKE J1a CIIaJHE B PE3YJITAT HA MOBUIIIABaHE HA OOIOTO
LIEHOBO PAaBHMILE.//ux6eH puck

JluxBeHUAT pUCK OM MOTBI Ja 3acerHe HeraTuBHO JIpyXecTBOTO B CIly4ail, 4Ye TMOJ3Ba
¢uHaHCHpaHe, TPU €BEeHTYaJTHO MOBUIIIABAHE HA IMXBEHUTE MPOIICHTH 110 KPEAUTHUTE, Thil KATO Pa3XxoanuTe
3a JIMXBU MO MOJ3BaHOTO ABITOBO (pMHAHCHpaHE 1€ Ce yBelIMyaT, a TOBa OM MMaio HeOJarompusTHO
OTpa’Ke€HHE BHPXY JMKBUIHOCTTA U (PUHAHCOBUTE MY PE3YJTATH.

Banymen puck

Excrio3unusita KbM BATYTHHS PHCK MPEICTABISABA 3aBUCUMOCTTA U €PEKTUTE OT M3MEHEHHETO Ha
BAITyTHHUTE KypcoBe. CHCTEMAaTUYHHAT BAJTYyTEH PUCK € BEPOSITHOCTTA OT €BEHTYaTHA ITPOMSTHA Ha BaJTy THHUS
peXHUM Ha cTpaHara (BayTeH 00p[), KOeTo Ou JOBEJIO WM 10 00e3IeHsIBaHe Ha JIeBa WM JI0 MOCKBIIBAHE
Ha JIeBa CIIPSIMO YY)KJISCTPAHHHUTE BAaTyTH. BadyTHHSAT pUCK Ille MMa BIUSHUS BbPXY KOMITAHUH, UMAIH
na3zapHH JIJI0Be, IUIAMAHUATA Ha KOUTO C€ U3BBPIIBAT BHB BalIyTa, pa3lIndHa OT JIeBa U €BPOTO.

OukcupaHUIT Kypc Ha JieBa KbM €BPOTO HE EIMMHUHHpA 3a OBJTapckaTa BallyTa pHCKa OT
HeOJIaronpusITHA IBMKEHUS HA Kypca Ha €BpPOTO CIPSMO JIPYTUTE OCHOBHM BalyTH (IIATCKU Jojap,
OpHUTaHCKY TayH], BEUIIAPCKH (PPAHK) HA MEXKIYHAPOIHUTE (PUHAHCOBH MMa3apH.

Jluxeuoen puck

[Tpobnemure, CBBP3aHU C JIMKBUIHUS PUCK, MOTaT Aa ObJAT XapaKTepU3UPaHU KaTo MOTPEOHOCT
OT CpEeACTBa 3a 3alUlalllaHe Ha TEeKYIM pa3xoAau Ha Jpy»KeCTBOTO WJIM 3a IOKPUBAaHE HA HACTOSILM,
M3UCKYEMHU KbM MOMEHTA 3aIbJKEHUA. PUCKBT OT JIMIICa HA JIMKBUIHY CPEJCTBA 3 U3II'BJIHCHUE HA LIETIUTE
Ha [Iu Ap Cu mpoustuya u OT crneuudukara Ha WHBECTHMLHMOHHHUS mopTdeln Ha JlpyKecTBOTO.
VYnpaBiaeHHEeTO Ha TO3M BMJI PUCK MOXKE Ja ObJEe OCBIIECTBEHO MOCPEACTBOM AMBEPCU(PHLIMpAHE Ha
nopTdeiisa Ha APYKECTBOTO U HA Oa3a ONTUMHU3KPAHE Ha KAlUTAIOBaTa CTPYKTYpa Ha JAPYKECTBOTO Upe3
U3I10J13BaHE HA MEXaHU3MUTE Ha JIBJIIFOBOTO (pMHAHCUPAHE.

Kem JaraTa Ha U3roTBSHC Ha HACTOAIIUSA JOKYMCHT, IIu Ap Cu He e U3JI0KEHO Ha JIMKBUJICH PUCK,
THH KaTo pasnoara ¢ 10CTaTb4HO CPEACTBA 34 ITIOKPUBAHC HA 3abJIDKCHUATA CH.

2.3 CneJIKH ¢bC CBBP3aHH H/WJIN 3aHHTEPECOBAHM JIHIIA

[Ipe3 mbpBoTO TprMeceune Ha 2023 . J[py»KECTBOTO HE € CKIIFOUYBAJIO CACIKH ChC CBbP3aHU W/WIIH
3aMHTEPECOBAHM JIULIA 110 CMUCHJIA HA MPUIIOKUMOTO 3aKOHOAATEIJICTBO.

2.4 HoBOBL3HMKHAJM CHLIIECTBEHH B3eMaHUA M/NJIH 3a0bJKEHHU S

[Ipe3 mepBOoTO TpuMeceunme Ha 2023 T. HE ca BB3HUKHAIM CHIIECTBEHH B3EMaHHS W/WIH
3abJDKEHUS 3a J{pyKecTBOTO.

I1I. ”TH®OPMAIIUA 11O YJI. 31, AJL. 1 OT 3ACHUIAC 4 110 4JI. 20, AJI. 1, T. 1 BbBB
BPB3KA C AJL. 3 OT HAPE/IGA Ne 2

3.1 OtHocuTeJileH sl HA aKTHBUTe Ha JIPy:KeCcTBOTO, OTAAaJeHM 3a IMOJ3BaHe Cpely
3amianiaHe, CipsAMo O0IIUs pa3Mep HA HHBECTULIMUTE B HeABMKUMHU UMOTH
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banancoBara croitHocT Ha HeaBWXXUMHUTE UMOTH, B kouto I[lu Ap Cu e wuHBectupaio
(naBecTUIMOHHUTE UMOTH) KBM 31.03.2023 1. € B pazmep Ha 29 353 000 nB.

banancoBara cTOMHOCT Ha OTAaJICHUTE 3a MOJ3BaHe cpelly 3aruiamane aktuy Ha [1u Ap Cu kbMm
31.03.2023 r. e B pa3mep Ha 29 353 000 8.

OtHocuTenHuaT 141 Ha aktuBuTe Ha ITu Ap Cu, oTnazeHu 3a MOJ3BaHE CPEIly 3aIljalllaHe Bb3
OCHOBA Ha CKJIIOYEHHU JOTOBOPU 332 HAeM CIIPSIMO OOLIMs pa3Mep Ha HEIBIDKUMHTE MMOTH, B KOHMTO
JpyxecTBOTO € MHBECTUpaio, € 97.4 %.

3.2 IlpunoduBaHe u nNpoaaxkda Ha HeABUKUMU UMOTH

[Ipe3 mppBOTO TpUMeceune Ha 2023 r. JIpyKeCcTBOTO HE € MPUA00MBAIIO HEABUKUMH UMOTH U HE
€ IpoJgaBajio CO6CTB€HI/I HCABWXXUMHU UMOTHU, HAABUIIIABAIIIHU C 5% O6H_IaTa CTOMHOCT Ha HUHBECCTULUUTEC B
HEJABM)KUMU UMOTH.

3.3 U3BbpuiBaHe Ha CTPOEKU, PEMOHTH M NMOJ00PEHUS B NMPUTE:KABaHUTE OT J[pyKeCcTBOTO
HeBHKMMH UMOTH

B tabnunara no-nony ce chabp:ka MH(OpMaLus 3a NpUTEeXaBaHUTE OT J[pyKecTBOTO UMOTHU U
CTOMHOCTTA Ha U3BBPIICHUTE PEMOHTH U MOAOOPEHUS BHPXY TAX MPE3 mbpBOTO TpuMeceune Ha 2023 .

Bua u MecToHaxo:xaeHne Ha umorta PemMoHTH U
noi00peHus

(n6)

Tbproecko-aAMUHUCTpAaTUBHA crpajaa - rp. Codus, x.k. Jpyxoa 1, yiu. ,,Mmust bemkoB” Ne 12 ................. 0
TBproecko-agMUHUCTpPAaTUBHA crpaja - rp. Codust, Oy ,,[lapurpancko moce” Nel39.......cccoevvvevieieeniennen. 850.50
Oduc crpana - rp. Codus, Oy ,,l{apurpancko moce” No 139 (HOB KOPITYC) w.evevereerueevenienienienienieeieeeennene
Toproscku 00ekT - rp. Codust, OyiI. ,,JIKeHMC Baydep” No ST ....cooiieiiiecieeeeee e
TBproBcko-aqIMUHUCTPATUBHA cTpajaa - rp. [Imonus, Oy1. ,,C. [letepOypr’” Ne 48, TI[ Apkaaws ...............
TwproBcku 00eKT - rp. biaroesrpan, Oyir. ,,Kupuit 1 MeTOIHIA” N 5 ..oviiiiiiiiiicieeciie e
Twprocku 00ekT - rp. Ctapa 3aropa, 0yi. ,,[lap Cumeor Bemuku” Ne 45 .......coooovviviieiiiieiiecieeeiee e
TwproBcku 00eKT - KypopTeH KOMITIIEKC CIIBHUEB OPAT — BATTAIL ...eecvveeeereernreenereerveensreesseensseesseessseessesssnes
TwproBcku 00ekT - rp. BapHa, yi. ,, ST [Tamax™ No 10 T ,,5H TTamax™ .......ccceeevieivieeniiecieeeiee e
Tobproscku 00exT - rp. JIoBed, yi. ,,TeproBecka” Ne 45, JIOBEY CUTH LEHTBD -.eveverveeererenuenienienienieeeeeeeneene 307.77
CkiazioBa 0a3a - Tp. [IIOBIUB, PAHOH TPAKHS ....cc.eevvieeeiieiientieieeieeieseeesteesseeseesesaesseesseeseenseenseessensaensens -

=]

SO OO OO

(1) Bcuuku uMoTH ca MPUIOOUTH B 3aBBPIICH BU U Ca BHBEICH B CKCILIOATAIIHS

34 I/IH(l)OpMaIII/IH 3a HEMJIATCHH HACMH, JIMBUHIOBH U APCHAHU BHOCKHM U OTHOCHTCJIHHUA UM
AT ClIpsAIMO o01aTa CTOMHOCT HA B3¢MaHMATA, IPOU3ITUYAIIMA OT BCHYKHU CKIIYCHHU CIIOPA3yMEHUSA
3a HaeM, JJU3HMHI U apeHaa

OTHOCHUTEHHAT 51 Ha HETUTATCHUTE TPOCPOYCHH B3eMaHus Haj 15 mHU cripsiMo 0011aTta CTOWHOCT
Ha B3EMaHUATA, IPOM3TUYALIY OT BCUUKHU CKIItOUeHH OT JlpykecTBOTO foroBopu € 68.74 % (uetupuaecer
ISJT0 | TIET/IECET CTOTHHM).

3.5 Undopmanus 3a cna3zBaHe HA U3UCKBAHMUATA MO WI. 5, ain. 7 1 9, wi. 25, an. 1-5 u 4. 26,
an. 1 m 2 3ICHIAC

3.5.1. Uudopmanust 3a cmazBaHe Ha wu3uckBaHusATa 1o 4wi. 5, am. 7 3ACHULIJAC - nman Ha
HMHBECTULIUOHHUTEC UMOTH OT 06H_II/IT€ AKTHUBU HaA I[py)KGCTBOTO

CeoraacHo ui. 5, an. 7 3JJCHUIJC, nait-manko 70 Ha cTO OT aKkTHUBUTE Ha [[py>KECTBOTO KbM Kpas
Ha BCSKO TpUMeEceuHe ciesiBa Aa ObJe B pe3yaTar Ha aeiHocTTa 1o wi. 5, ain. 1, 1. 2 3JICULIAC (nokynka
HA HeOBUIMCUMU UMOMU U BEWHU NPABA 6bpPXY HEOBUNCUMU UMOMU, U3BLPUIBAHE HA CMPOelCU U
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nO00OpeHUs, ¢ yel NpedoCmasgsaHemo UM 3a YnpasieHue, omoasane noO Haem, MU3UHZ UIU apeHod U
npooasicoama um).

ToBa usuckBane e cnaszeHno: kpbM 31.03.2023 r. aktuBuTe Ha [pyxectBoTo 06mo ca 30 408 xui.
JIB., CTOMHOCTTa Ha aKTUBHUTE B pe3yaTaT Ha AeiWHoctTa mo 4wi. 5, am. 1, 1. 2 3JJCUIAC (cyma Ha
WHBECTUIIMOHHUTE UMOTH) € 29 353 xun.uB., koero mpenctaBisiBa 96.53% or oOummuTe akTUBU Ha
HpyxecTBOTO.

3.5.2. Uudopmanus 3a ciazBane Ha u3nckBaHusATa 1o wi. 5, an. 9 3ACULJC - nsan Ha OpyTHUTE
MIPUXOJU OT OCHOBHATA JACHHOCT OT OOIIUTE OpyTHHU MpUX0au Ha J[py»KecTBOTO

Cernacto uin. 5, an. 9 3ACULJIC, Haii-manko 70 Ha cTO OT OpyTHUTE MPUXOAM 3a CHOTBETHATA
¢uHaHcoBa roguHa Ha JlpykecTBOTO cienBa Aa ObJe B pe3yiraT Ha JaedHocTTa mo wi. 5, aim. 1, T. 2
3ACULC (nokynka Ha HedsudicuMU UMOMU U 8EUWHU NPABA 8bPX) HEOBUNCUMU UMOMU, U3BbPULBAHE HA
cmpoedcu U nooobpenus, ¢ yei npedoCmagaHemo UM 3a ynpaeieHue, omodeane noo Haem, JU3UHe Uil
apenoa u npooaxcoama um).

ToBa u3nckBaHe MO OTHOIICHHE Ha MMEPBOTO TpuMeceuune Ha 2023 1. € cra3eHo: OpyTHUTE MPUXOAH
Ha Jlpy)ecTBOTO 001110 ca 668 XWiI. JIB., OpyTHUTE MPUXOIU B PE3yTAT HA IEWHOCTTA 110 4. 5, ain. 1, T. 2
3ACHULC ca 668 xun.aB., koeto npeacrasisisa 100% ot obure OpyTHH npuxoau Ha [lpyKecTBOTO.

3.5.3. Undopmanusa 3a cnazBaHe Ha W3MCKBaHMsATA Ha wi. 25, an. 1 - 5 3ICUILJIC — otHOCHO
A0MMYCTUMUTC MHBCCTUIIUU HA pr)KGCTBOTO

3a OTYeTHHS MEPUOJ M KbM HacTosIIa gara J[pyKecTBOTO € CIa3HiI0 BCHYKH U3UCKBAHMS 10 YL
25, an. 1 =5 3JCUAC 0THOCHO 1OMYyCTUMHUTE UHBECTULINU:

® 3a WHBECTHpPAaHE Ha CBOOOJHUTE CH CPEACTBA CaMO B IIEHHU KHIDKA, WM3AaJCHU WIIU
rapaHTUPaHU OT JbprKaBa WICHKA U B OAHKOBH JIETIO3UTH B OaHKH, KOUTO MMAT MPaBO Jia
U3BBPIIBAT JCHHOCT Ha TEPUTOPHUATA HA JbpriKaBa WICHKA, KATO CBOOOJHUTE CPEACTBA HE
HajBuasat 30 Ha CTO OT akTUBUTE Ha J[pyKecTBOTO;

e HC € HHBCCTHPAJIO B UIIOTCUHU O6JII/IFaHI/II/I;

® HC € MHBCCTHUPAJIIO B APYTU APYKECTBA CHC CIICHMATIHA MHBCCTUIIMOHHA 1ICJI, MHBCCTUPAIIIH
B HCIABMXXHWUMHU UMOTH,

e HE € MHBECTUPAJIO B CHIENUAIU3UPAHHU JIpykecTBa 1o 4wi. 28, an. 1 ot 3ACULIC,;

e HE € U3BBPIIBAIO HOBM MHBECTHIMHU B TpeTu jauna no ui. 27, an. 4 3ACULAC (kM
HacTosa gata JpyxkecTBoTo npurtexana 25 asia Ha ctolHocT 250 jeBa, mpeacTaBiisiBally
5% ot kanuTana Ha ,,[lu Ap Em™ OO/], xoeto e o0cimyKBalo ApyKecTBO MO0 CMHUCHIIA HA
ormenenus 3JICULL umu Tpero nure no wi. 27, an. 4 ot Hosus 3JICULJIC).

3.5.4. Nudopmanusa 3a cma3zBaHe Ha W3HWCKBaHUATa Ha wi. 26, an. 1 u 2 3ACHULAC — oOmm
OTpaHUYEHUA KbM JEHHOCTTA Ha J[pyX’ecTBOTO

33. OTUYCTHHSL nepnozn 1 KbM HACTOJIIIA JaTa I[py)KGCTBOTO € CIIa3nJI0 U BCUYKH M3UCKBAHUA 110 4YJI.
26, an. 1 u 2 3ACHUIJIC, ypexxnamiy HIKOW OOIIM OTpaHUYEHUS KbM JICHHOCTTA!

L4 I[I)Y)KGCTBOTO He ¢ o0e3IeuaBao YYXKIU 3a0bJIDKCHUA, HC € IPEAOCTABAIO 3aCMU, HUTO €
ImoJiydaBajio 3acMU;

L4 I[I)Y)KGCTBOTO HC € CMUTHPAJIIO ABJIOBU IICHHU KHUXKA U HC € B3CMAJIO 0aHKOBH KpCOAUTH,



e JIpyXecTBOTO HE € MpUI00MBATIO U HE MPUTEKABA JSJIOBH Y4acTHUs B JAPYTH JPYKECTBA,
OCBEH B 00CITY»BaIoTo cu jpyxectso ,,ITu Ap Em“ OO/l, koero e T.Hap. TPETO JIUIIE IO
yi. 27, an. 4 ot voBus 3JJCULJIC;

e Jlpy’KeCTBOTO HE € y4acTBaJIO Ha KallUTAJIOBUS Ma3ap U HE € HHBECTUPAJIO B HEJOIYCTUMHU
aKTUBH, HE € M3BBPIIBAJIO OOPAaTHO M3KyIyBaHEe MO pena Ha wi. 111, an. 5 ot 3akona 3a
nyOIMYHOTO IpeJlaraHe Ha HEHHU KHUXA.

3.6 Undopmanus 3a HeABUKMMUTE MMOTH HA TEPUTOPUATA HA PYyra Abp:KaBa YieHKa

JpyxecTBOTO He € Mpuo0MBalIO M HE MPUTEKaBa HEABMKUMH MUMOTH M3BBH TEPUTOpHUSATA HA
Peny6nuka brarapusi.

IV. HHOOPMALIUA ITO TPUJIOKEHUE Ne 4 HA HAPEJIBA Ne 2

4.1 llpomsina Ha JIMIIATA, YIIPAKHABALIU KOHTPOJ BbPXY /py:kecTBOTO

KoM 31.03.2023 r. He chlecTByBaT (PU3MYECKH JTUIA U FOPUANYCCKH JIUIIA, KOUTO J1a YIPAKHIBAT
KOHTpOoJ Bbpxy [1u Ap Cu.

IIpe3s mbpBOoTO TpuMeceune Ha 2023 r. HAMA M3BBPLICHU CHEIKM C aKUU Ha J[py»kecTBOTO.
HNudopmanus 3a akiIMOHEPHOTO ydacTHe B J[pyecTBOTO ce ChAbpIKa B cie/BallaTa Tabiumna.

Bpoii npute:xaBann IIpouent ot

AKIHOHEP aKnuu KanurTajia

ATICKCH TTOTIOB .....veeevieiiieciieeiee ettt se e svee e e sbeeeaee e 728 592 37.00%
Penera CTedaHOBa PalldeBa.........c.coccvveviieiiieciieeiee e 239 864 12.18%
Coust PaifdeBa PAalFEBA ......ccveevveeiiieiiieeiee e 242 864 12.33%
Teoprr PalideB PalueB ........ccccvvevieiiiieiiieeiec et 245 864 12.49%
TOHOP POTAUEB ......cccviiiiieciiieciie ettt ettt estee e ens 344 513 17.49%
KOHCTAHTHH TTOIOB.........cvvvviieiiieiiiiiieeee e 96 122 4,88%
Enka KaMeHOBa- [ITAHKOBA .........eeeeiviieeciiieeeiiieeeeiiee et 71426 3.63%
OOBIIIO ...ooeiiiiiiieiie ettt et st e b e e 1969 245 100,00%

4.2 IIpou3BOACTBO MO0 HECHCTOATETHOCT

[Ipe3 oT4eTHOTO TpUMeceuyue HE € OTKPUBAHO MPOU3BOACTBO IO HECHCTOATEIHOCT 3a
HpyxectBoTo. [Tt Ap Cu HsAMa IbILIEPHU IPYKECTBA.

4.3 CblleCTBEHH CACJIKH

[Ipe3 otyeTHOTO TpHMeceuue JIpyKeCcTBOTO HE € CKIIOYBAIO WM H3MBIHSIBAIO CHIIECTBEHU
CHEIIKH.

4.4 CxiouBaHe, IpeKpaTABaHe WM pa3BajisiHe HA JOTOBOP 32 CbBMECTHO NMpeANpUsiHUE

[Ipe3 otueTtHOTO TpUMeceuue [[py>KeCTBOTO HE € CKIIIOYBAJIO, MPEKPaTsBalIO WA Pa3BajsIio
JIOTOBOP 32 CbBMECTHO MPEIIpPUITHE.

4.5 IlpoMsiHa HA OMTOPUTE M IPUYHUHHU 32 TOBA
[Ipe3 nbpBOTO TprMeceune Ha 2023 1. He € U3BbPIIBaHA IPOMSHA B OUTOpa Ha [[pykecTBOTO.

4.6 Cbae0HO UM apOMTPAKHO 1eJI0



IIpe3 mppBOTO TpMeceuue Ha 2023 1. He € 00pa3yBaHO UM IPEKPATEHO ChACOHO TN apOUTPAKHO
JIeTI0, OTHACSIIO C€ JI0 3aAbJKCHUS WU B3eMaHus Ha J[pyKecTBOTO, C 1IeHa Ha ucKa Hal-Maiiko 10 Ha cTo
oT coOcTBeHUs KanuTai Ha JlpyKecTBOTO.

4.7 I110BHM y4acTHsl HA eMUTEHTA B ThPrOBCKHU JIPYyKeCTBA

IIpe3 mppBoTO TpMeceune Ha 2023 1. J{py’>KecTBOTO HE € 3aKyINJIO0, IPOAAJIO WIH YUPEANUIIO 3aJI0T
BBPXY CBOU JSJIOBH y4acTHs B TBPrOBCKH JIPYKECTBA.

Karo npy»xecTBo che crniennanHa HHBeCcTUIIMOHHA 11eT, [In Ap Cu He MoXke a mpua00uBa II0BU
y4acTHs B APYTH JIPYy’KECTBA, OCBEH B 0OCIIy>KBalllO APYXKECTBO (T.HAP. TPETO JHIE MO 4i. 27 OT HOBUSA
3JICUL/C), B cienmnanuzupano apysxectso mo wi. 28 3JICUIJIC unu B 1pyru IpysKecTBa ChC CIIeUaIHa
MHBECTUIMOHHA 1€ 38 UHBECTULIMY B HEJIBUKUMH UMOTH, IIPU CIIa3BaHE HA OTPAHUUYEHUATA MO WI. 25 oT

3ACULIC.
4.8 Jlpyru o6crosiTesicTBa

[Ipe3 mbepBOTO TpUMeceune Ha 2023 1. He ca HACTBHITUIIU APYTH OOCTOSATEICTBA, KOUTO OMXa MOTIIH
na ObJaT OT 3HAYCHME 32 MHBECTUTOPHUTE MPHU B3eMaHE Ha PELICHHE J1a MPUI00UAT, Aa MPOJaaT WiIH J1a
MPOABJDKAT J1a MPUTEKABAT LIEHHU KHkKa Ha [1u Ap Cu.

% ok ok % %

3a ,JIN AP CU*“ AJJCHUIL
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